
 
 

 
 

 
 
April 29, 2024 

 
The General Manager 
Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
Scrip Code: 500770 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 
Symbol: TATACHEM 

 
 
Dear Sir/ Madam,  
 
Sub: Outcome of the Board Meeting – April 29, 2024 
 
Ref: Letters dated April 19, 2024 and April 24, 2024 intimating regarding the Board Meeting  
 
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform you that the Board of Directors of the 
Company, at its Meeting held today i.e. Monday, April 29, 2024 transacted, inter alia, the following 
businesses: 
 
1. Financial Results 

 
The Board approved the Audited Financial Results (Consolidated and Standalone) for the quarter and 
financial year ended March 31, 2024. In this regard, please find enclosed: 
 
a) Audited Consolidated and Standalone Financial Results of the Company for the quarter and 

financial year ended March 31, 2024; and 
 

b) Auditor’s Report in respect of the Audited Consolidated and Standalone Financial Results of the 
Company for the financial year ended March 31, 2024. 

 
These are also being made available on the website of the Company at www.tatachemicals.com. 
 
Unmodified Opinion: 

 
BSR & Co. LLP, the Statutory Auditors of the Company, have issued Auditors' Reports with an 
unmodified opinion on the Audited Consolidated and Standalone Financial Results for financial year 
ended March 31, 2024. This declaration is being made pursuant to Regulation 33(3)(d) of the SEBI 
Listing Regulations. 
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2. Recommendation of Dividend: 
 

The Board has recommended a dividend of ₹ 15 per share i.e. 150 % for the financial year 2023-24. 
The dividend, if approved by the members at the ensuing 85th Annual General Meeting (AGM) of the 
Company, will be paid (subject to deduction of tax at source) within five days of the AGM. 
 

3. Fund Raising: 
 
The Board has approved the proposal for raising of funds through issuance of Non-Convertible 
Debentures (NCDs) on private placement basis, for an amount up to ₹ 2,000 Crores. The Board also 
authorized an internal committee, to take all actions in respect of finalization of terms of issuance and 
allotment of NCDs. 
 

The Board Meeting commenced at 2.00 p.m. (lST) and concluded at 5.00 p.m. (lST). 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For Tata Chemicals Limited 
 
 
 
Rajiv Chandan 
Chief General Counsel  
& Company Secretary 
 
Encl.: as above 
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BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

lndeoendent Auditor·s Reoort 
To the Board of Directors of Tata Chemicals Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Tata Chemicals Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), its associate and its joint ventures for the year ended 31 
March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and accord ing to the explanations given to us and based 
on the consideration of reports of the other auditors on separate/ consolidated audited financial statements 
/financial information of such subsidiaries and joint venture referred to in paragraph (a) of the "Other 
Matters" paragraph below, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the entities mentioned in Annexure I to the aforesaid 
consolidated annual financial results 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard ; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, its associate and its joint ventures in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us.along with the consideration of 
reports of the other auditors referred to in paragraph (a) of the "Other Matters" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
associate and joint ventures in accordance with the recognition and measurement principles laid down in 

BS R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect trom October 14, 2013 

3 

Registered Office; 

14th Floor, Central B Wing and North C 'Ning, Nesco IT Park 4, Nesco 
Center, VVestem Express Highway, Goregaon (East) , Mumbai• 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Tata Chemicals Limited 

Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Management and Board of Directors of the companies included in the Group and the respective 
Management and Board of Directors, of its associate and joint ventures are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of each company and for preventing and detecting frauds and other irregularities; selection and application 
of .appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated annual financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated annual financial results by the Management and the Board of Directors of 
the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group and the respective Management and Board of Directors, 
of its associate and joint ventures are responsible for assessing the ability of each company to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and the respective Management 
and Board of Directors, of its associate and joint ventures is responsible for overseeing the financial 
reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or cond itions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Tata Chemicals Limited 

may cause the Group and its associate and joint ventures to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial statements/financial information 
of the entities within the Group and its associate and joint ventures to express an opinion on the 
consolidated annual financial results. We are responsible for the direction, supervision and 
performance of the audit of financial statements/financial information of such entities included in the 
consolidated annual financial results of which we are the independent auditors. For the other entities 
included in the consolidated annual financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in paragraph (a) of the Other Matters paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding , 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters • • · • 

a. The consolidated annual financial results include the audited financial results of 17 subsidiaries, 
whose financial statements/ financial information reflects total assets (before consolidation 
adjustments) of Rs. 22,794 crore as at 31 March 2024, total revenue (before consolidation 
adjustments) of Rs. 8,491 crore and total net loss after tax (before consolidation adjustments) of Rs. 
481 crore and net cash outflows (before consolidation adjustments) of Rs. 69 crore for the year ended 
on 31 March 2024, as considered in the consolidated annual financial results, which have been 
audited by their independent auditors. The consolidated annual financial results also include the 
Group's share of total net profit after tax and total comprehensive income of Rs. 82 crore for the year 
ended 31 March 2024, as considered in the consolidated annual financial results, in respect of a joint 
venture, whose financial information have been audited by their independent auditors. The 
independent auditor's reports on financial statements/ financial information of these entities have 
been furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of above subsidiaries and a joint venture is based solely on the reports 
of such auditors and the procedures performed by us are as stated in paragraph above. 

Certain of these subsidiaries/joint venture are located outside India whose financial 
statements/financial information have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been audited by other auditors under 
generally accepted auditing standards applicable in their respective countries. The Holding 
Company's management has converted the financial statements/financial information of such 
subsidiaries/joint venture located outside India from accounting principles generally accepted in their 
respective . countries to accounting principles generally accepted . in India. ,We have audited thes~ 
conversion adjustments made by the Holding Company's management. Our opinion in so far as it 
relates to the balances and affairs of such subsidiaries/joint venture located outside India is based on 
the reports of other auditors and the conversion adjustments prepared by the management of the 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Tata Chemicals Limited 

Holding Company and audited by us. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors. 

b. The consolidated annual financial results include the Group's share of total net loss after tax of Rs. 
28 crore and total comprehensive income of Rs. 396 crore for the year ended 31 March 2024, as 
considered in the consolidated annual financial results, in respect of an associate and 2 joint ventures. 
These unaudited financial statements/ financial information have been furnished to us by the Board 
of Directors. 

Our opinion on the consolidated annual financial results , in so far as it relates to the amounts and 
disclosures included in respect of this associate and joint ventures is based solely on such unaudited 
financial statements/ financial information. In our opinion and according to the information and 
explanations given to us by the Board of Directors, these financial statements / financial information 
are not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to the financial statements/financial information certified by the Board of Directors. 

c. The consolidated annual financial results include the results for the quarter ended 31 March 2024 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures upto third quarter of the current financial year which were 
subject to limited review by us. 

Mumbai 

29 April 2024 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Vijay Mathur 

Partner 

Membership No.: 046476 

UDIN:24046476BKGPAU2869 
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BS R & Co. LLP 

Annexure I 

Independent Auditor's Report (Continued) 

Tata Chemicals Limited 

List of entities included in consolidated annual financial results. 

Sr. No Name of component Relationship 

1 Tata Chemicals Limited Holding Company 

2 Tata Chemicals International Pte. Ltd Subsidiary 

3 Rallis India Limited Subsidiary 

4 Ncourage Social Enterprise Foundation Subsidiary 

5 Homefield Pvt. UK Limited Step Down Subsidiary 

6 TCE Group Limited Step Down Subsidiary 

7 Natrium Holdings Limited Step Down Subsidiary 

8 Brunner Mand Group Limited Step Down Subsidiary 

9 Tata Chemicals Europe Limited Step Down Subsidiary 

10 Northwich Resource Management Limited Step Down Subsidiary 

11 Winnington CHP Limited Step Down Subsidiary 

12 Cheshire Salt Holdings Limited Step Down Subsidiary 

13 Cheshire Salt Limited Step Down Subsidiary 

14 British Salt Limited Step Down Subsidiary 

15 Brinefield Storage Limited (Dissolved on 19 September Step Down Subsidiary 
2023) 

16 Cheshire Cavity Storage 2 Limited (Dissolved on 19 Step Down Subsidiary 
December 2023) 

17 New Cheshire Salt Works Limited Step Down Subsidiary 

18 TC Africa Holdings Limited Step Down Subsidiary 

19 Tata Chemicals South Africa Proprietary Limited Step Down Subsidiary 

20 Tata Chemicals Magadi Limited Step Down Subsidiary 

21 Magadi Railway Company Limited Step Down Subsidiary 

22 Gusuite Holdings (UK) Ltd. Step Down Subsidiary 

23 Valley Holdings Inc. (w.e.f 1 June 2023, merged with Step Down Subsidiary 
Tata Chemicals North America Inc.) 

24 Tata Chemicals North America Inc. Step Down Subsidiary 

25 Tata Chemicals (Soda Ash) Partners Holdings (w.e.f Step Down Subsidiary 
31 May 2023, merged with Tata Chemicals Soda Ash 
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BS R & Co. LLP 

Sr. No 

26 

27 

28 

29 

30 

31 

32 

Independent Auditor's Report (Continued) 

Tata Chemicals Limited 

Name of component Relationship 

Partners LLC) 

TCSAP LLC (w.e.f 3 April 2023, merged with Tata Step Down Subsidiary 
Chemicals Soda Ash Partners LLC) 

Tata Chemicals Soda Ash Partners LLC (Formerly Step Down Subsidiary 
known as Tata Chemicals (Soda Ash) Partners upto 2 
April 2023) 

Alcad Step Down Subsidiary 

The Block Salt Company Limited Joint Venture 

lndo Maroc Phosphore S.A. Joint Venture 

Tata Industries Limited Joint Venture 

Joil (S) Pte Ltd. Associate 
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Tata Chemicals Limited 
Regd. Office: Bombay House. 24 Homl Mody Street, Mumbai - 400 001 

Statement of Consolidated Financ ial Results for the quarter and year ended 31 March, 2024 
If In crorel 

Particulars Quarter Quarter Quarter Year Year 
ended ended ended ended ended 

31 31 31 31 31 
March, December, March, March, March. 

2024 2023 2023 2024 2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(note 6) (note 6) 

1 Income 
a) Revenue from opera tions 3.475 3,730 4,407 15,421 16,789 
b) Other income 114 38 75 286 218 
Total Income (la+ lb) 3,589 3,768 4,482 15,707 17,007 

2 Expenses 
a) Cost of materia ls consumed 625 649 630 2,710 2,947 
b) Purchases of stock-in-trade 116) 40 41 232 364 
c) Changes in inventories of fin ished goods, work-in-progress and stock-in-trade (1 32) 8 189 (241) (28) 
d) Employee benefits expense 479 469 457 1,860 1,691 
e) Power and fuel 633 705 734 2,673 2,988 
fl Freiqht and forwardinq charqes 660 556 587 2,268 2,184 
q) Finance costs 130 132 133 530 406 
h) Depreciation and amortisation expense 271 246 234 980 892 
ii Other expenses 783 761 804 3,072 2,821 
Tatal expenses (2a to 21) 3,433 3,566 3,809 14,084 14,265 

3 Profit before exceptional Items, share of proflt/(loss) of Joint ventures and associate 
and lax (1-2) 156 202 673 1,623 2,742 

4 Exceptional items (net) (note 5) /9631 18611 
5 Proflt/(loss) before share of profit/(loss) of Joint ventures and a ssociate and lax (3+4) (807) 202 673 762 2,742 
6 Share of profit/floss) o f joint ventures and associate fnet o f tax) 11 60 13 68 121 
7 Proflt/(loss) before lax (5+6) (796) 262 686 830 2,740 
8 Tax expenses 

a) Current tax {note 4) 2 52 42 260 374 
b) Deferred tax 20 16 150 121 186) 

Total tax expenses (8a + 8b) 22 68 18 381 288 
9 Profll/(loss) from continuing operations after tax (7-8) (818 194 694 449 2,452 

10 Share of loss of joint ventures from discontinued operations (net of tax) (note 3) 1231 - /21 1141 1181 
11 Loss from discontinued operations after lax (231 (21 (14) (18) 
12 Proflt/(loss) for the period (10+11) (841) 194 692 435 2,434 
13 Other comprehensive Income ('OC I" ) - galn/(loss) 
a) (i) Items that will not be reclassified to the Consolidated Statement of Profit and Loss 

- Change in fair value of equity investments carried at fair value through OCI 567 876 (276) 2,59 1 (82) 
- Remeasurement of defined employee benefit plans 104 (47) 120 47 (52) 

(ii) Income Tax rela ting to above items - charge 143 99 (82) 375 (37) 
(iii) Share of other comprehensive credit /(charge) o f joint ventures (net of tax) 153 105 26 403 (7) 

b) (ii Items that will be reclassified to the Consolidated Statement of Profit and Loss 
- Effective portion of cash flow hedges 30 (42) (239) 42 (1,102) 
- Changes in foreign currency translation reserve (6) 35 (43) 108 437 

(ii) Income Tax relating to above items - charge 26 (10) (43) 23 (231) 
(iii ) Share of other comprehensive (charge) / credit of joint ventures (net o f tax) 18 151 4 21 7 

Total other comprehensive Income - galn/(loss) (net of tax) (a(l-ll+lll)+b(l-11+111)) 697 833 1283 2,814 (531 
14 Total comprehensive Income - galn/(loss) for the period (12+13) 1144 1,027 409 3,249 1,903 
15 Proflt/(loss) from continuing operations after tax (9) 

Attributable to: 
Equity shareholders of the Company (827) 158 711 282 2,335 
Non-controlling interests 9 36 /171 167 I 17 

1818 194 694 449 2,452 

16 Loss from discontinued operations after tax (11) 

Attributable to: 
Equity shareholders of the Company (23) - (2) (14) (18) 
Non-controlling interests - -

(231 121 (141 1181 

17 Proflt/(loss) for the period (12) 
Attributable to: 
Equity shareholders of the Company (850) 158 709 268 2,317 

Non-controlli ng interests 9 36 1171 167 11 7 
1841 194 692 435 2,434 

18 other comprehensive Income - galn/ (loss) (net of tax) (13) 
Attributable to: 
Equity shareholders of the Company 697 833 (284) 2,814 (531) 

Non-controlling interests 1 
697 833 1283 2,814 1531 

19 Total comprehensive Income - galn/(loss) for the period (14) 
Attributable to: 
Equity shareholders of the Company (153) 99 1 425 3,082 1,786 

Non-controlling interests 9 36 1161 167 11 7 
1144 1,027 409 3,249 1,903 

20 Paid-up equity share capital 
{Face value: t 10 per Share) 255 255 255 255 255 

21 Other equity and Non-controlling interests 22,859 20,387 

22 Earnings per share for continuing operations (In~ 
- Basic and Diluted (32.46)· 6.20· 27.91 · 11 .07 91 .66 

23 Earnings per share for discontinued operations (In~ 

- Basic and Diluted (0.90)· (0.08)· (0.55) (0.71) 

24 Earnings per share for continuing and discontinued operations (In f) 

- Basic and Diluted (33.36)· 6.20• 27.83· 10.52 90.95 

• Not annualised 
See annexed segment information, balance sheet, cash flow and accompanying notes to 
the consolidated financial resul ts 

~ 



Tata Chemicals Limited 

Consolidated Segment wise Revenue, Results, Assets and Liabilities 
~ in crore) 

Particulars Quarter Quarter Quarter Year Year 
ended ended ended ended ended 

31 31 31 31 31 
March, December, March, March, March, 

2024 2023 2023 2024 2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(note 6) (note 6) 

l Segment Revenue 
a. Basic chemistry products 3,005 3,101 3,822 12,613 13,597 
b. Specialty products 47 1 629 589 2,811 3, 198 

3,476 3,730 4,411 15,424 16,795 
Less : Inter segment revenue 3 1 7 11 28 

3,473 3,729 4,404 15,413 16,767 
Add: Unallocated 2 1 3 8 22 
Total revenue from operations 3,475 3,730 4,407 15,421 16,789 

2 Segment Results 
a . Basic chemistry products (note 5(b)) (682) 326 876 955 3,028 
b. Specialty products 139\ 17 193\ 149 91 
Total segment results (721) 343 783 1,104 3, 119 
Less : 
(i) Finance costs 130 132 133 530 406 
(ii) Net unallocated expenditure/(income)(note 5(a /44) 9 123\ (188) (29) 

Proflt/(loss) before share of profit of joint ventures 
and associate and tax (807) 202 673 762 2,742 

3 Segment Assets 
a . Basic chemistry products 21,722 22,467 22, 177 21,722 22, 177 
b . Specialty products 3,290 3,441 3, 112 3,290 3,1 12 
Total segment assets 25,012 25,908 25,289 25,012 25,289 
Add: Unallocated 11 ,744 11,170 9,795 11,744 9,795 
Total assets 36,756 37,078 35,084 36,756 35,084 

4 Segment Liabilities 
a . Basic chemistry products 4,1 46 3,984 4,494 4,146 4,494 
b . Specialty products 1,069 998 959 1,069 959 
Total segment liabilities 5,215 4,982 5,453 5,215 5,453 
Add: Unallocated 8,427 8,819 8,989 8,427 8,989 
Total liabilities 13,642 13,801 14,442 13,642 14,442 



Tata Chemicals Limited 
Consolidated Balance Sheet as at 31 March, 2024 

Particulars 

I. ASSETS 
(1) Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment Property 
(d) Right of use assets 
(e) Goodwill 
(f) Other intangible assets 
(g) Intangible assets under development 
(h) Investments in joint ventures and associate 
(i) Financial assets 

(i) Other investments 
(ii) Other financial assets 

U) Deferred tax assets (net) 
(k) Advance tax assets (net) 
(I) Other non-current assets 
Total non-current assets 

(2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

(c) Current tax assets (net) 
(d) Other current assets 

Assets classified as held for sale 
Total current assets 
Total assets 

II. EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity share capital 
(b) Other equity 
Equity attributable to equity share holders 
Non-controlling interests 
Total equity 

(2) Liabilities 
1 Non-current liabilities 
(a) Financial liabil ities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabil ities (net) 
(d) Other non-current liabilities 
Total non-current liabilities 

2 Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

- Outstand ing dues of micro enterprises and small enterprises 
- Outstanding dues of creditors other than above 

(iv) Other financial liabili ties 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabili ties (net) 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

\ I 

As at 
31 

March, 
2024 

(Audited) 

6,786 
2,165 

52 
476 

2,189 
8,358 

52 
1,491 

7,633 
33 
45 

859 
250 

30,389 

2,524 

615 
1.900 

425 
220 
-

51 
25 

598 
6,358 

9 
6,367 

36,756 

255 
21 ,986 
22,241 

873 
23,114 

2,898 
391 

58 
1.465 
2,375 

400 
7,587 

2.166 
108 

13 
2,356 

705 
44 1 
233 

33 
6,055 

13,642 
36,756 

(fin crorel 
As at 

31 
March, 

2023 
(Audited) 

6,367 
2,351 

52 
202 

2,155 
8,316 

59 
1,1 36 

5,042 
40 

144 
767 
289 

26,920 

2,532 

1.270 
2,627 

508 
157 
325 

61 
-
680 

8,160 
4 

8,164 
35,084 

255 
19.466 
19,721 

921 
20,642 

5,540 
137 
48 

1.454 
1,935 

424 
9,538 

543 
76 

21 
2,576 

696 
521 
352 
119 

4,904 
14,442 
35,084 



Tata Chemicals Limited 
Consolidated Statement of Cash Flows for the year ended 31 March, 2024 

A Cash flows from operating activities 
Profit before tax from continuing operations 
Profit/(Loss) before tax from d iscontinued operations 

Adjustments for : 
Depreciation and amortisation expense 
Provision for impairment (note 5(b)) 
impairment of Intangible assets under development 
Finance costs 
Interest income 
Dividend income 
Share of (profit)/loss of joint ventures and associate 
Net gain on sale of current investments 
Provision for employee benefits expense 
Provision for doubtful debts and advances/bad debts written off (net) 
(Reversal) of/ provision for contingencies (net) (note 5(a)) 
Liabilities no longer required written back 
Foreign exchange loss (net) 
Loss/(profit) on assets sold or discarded (net) 
Operating profit before working capital changes 
Adjustments for : 
Trade receivables, loans, other financial assets and other assets 
Inventories 
Trade payables, other financial liabili ties and other liabilities 
Cash generated from operations 
Taxes paid (net of refund) 
Net cash generated from operating activities 

B Cash flows from investing activities 
Acquisition of property, plant and equipment and intangible assets (including capital work 

in-progress and intangible assets under development) 
Proceeds from sale of property, plant and equipment 
Proceeds from sale of other non-current investments 
Investment in Non convertible Debentures (current investments) 
Purchase of current investments 
Purchase of non-current investments 
Proceeds from sale of current investments 
Proceeds from redemption of Non convertible Debentures (Current) 
Bank balances not considered as cash and cash equivalents (net) 
Loans - Inter-corporate deposit placed 
Loans - Inter-corporate deposit redeemed 
Interest received 
Dividend received 
Net cash used in investing activities 

C Cash flows from financing activities 
Proceeds from borrowings 
Repayment of borrowings 
Repayment towards lease liabil ities 
Finance costs paid 
Acquisition of non-controlling interests by the group 
Payment of Dividend to non-controlling interests 
Bank balances in dividend and restricted account 
Dividends paid 
Net cash used in financing activities 

Net decrease in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
Exchange difference on translation of foreign currency cash and cash equivalents 
Cash and cash equivalents at the end of the period 

(~ in crore) 

Year Year 
ended ended 

3 3 
March, March, 

2024 2023 
(Audited) (Audited) 

830 2,740 
(14) (18) 

816 2,722 

980 892 
963 -

9 30 
530 406 
(141) (75) 

(49) (41) 
(54) 20 
(49) (57) 
67 82 
23 9 

(82) 42 
(1) (1) 

47 30 
12 (2) 

3,071 4,057 

811 (509) 
(23) (237) 

(456) 67 
3,403 3,378 

(387) (407) 
3,016 2,971 

(1,834) (1,578) 
11 34 

- 150 
- (39) 

(3,830) (4,485) 
- (150) 

4,494 4,636 
39 -

(64) 39 1 
- (325) 
325 -

64 48 
185 132 

(610) (1 ,186) 

1,965 3,892 
(3,114) (5,087) 

(122) (119) 
(446) (344) 
(209) -
(122) (100) 

l l 
(447) (319) 

(2,494) (2,076) 

(88) (291) 
508 762 

5 37 
425 508 



Tata Chemicals Limited 
Notes to the consolidated Financial Results: 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings 
held on 29 April, 2024. The same have been audited by the Statutory Auditors who have issued an unqualified opinion 
thereon . 

2 The Indian Parliament has approved the Code on Socia l Security, 2020 which would impact the contributions by the 
company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the 
Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under 
active consideration by the Ministry. The Company and its Indian subsidiaries will assess the impact and its evaluation 
once the subject rules are notified and wi ll give appropriate impact in its financial statements in the period in which, 
the Code becomes effective and the related rules to determine the financial impact are published. 

3 Share of profit/ (loss) of joint ventures from discontinued operations (net of tax) includes (loss)/profit from Tata 
Industries Limited (a joint venture of the Group) . 

4 Current tax for the quarter and year ended 31 March, 2024 is net of tax reversal relating to earlier years amounting to~ 
67 crore and ~ 85 crore respectively. Current tax for the quarter and year ended 31 March, 2023 is net of tax reversal 
relating to earlier years amounting to ~ 19 crore and ~ 35 crore respectively. 

5 a) Exceptional gain for the year ended 31 March, 2024 amounting to t 102 crore represents write-back of provisions 
made in earlier periods for an indirect tax matter upon settlement of dispute with concerned State Government 
authority. 

b) During the year ended 31 March, 2024, the Group has recognised a non-cash write down of assets aggregating tot 
963 crore which has been disclosed as an exceptiona l loss, in respect of United Kingdom - Soda ash and Bicarb 
operations ('UK Group operations'). 

The impairment is primarily due to unfavorable market conditions and reduced demand for Soda Ash in Europe and 
the persistently low pricing outlook in the jurisdiction based on which the cash flow projections have been revised 
downward. 

This impairment of t 963 crore represents the non-cash write down of the cash generating unit comprising property, 
plant and equipment oft 821 crore, capital work-in-progress oft 122 crore, Right-of-use assets oft 4 crore and other 
assets (net) oft 16 crore, relating to the UK Group operations. 

6 Figures for the quarter ended 31 March, 2024 as reported in these consolidated financial results are the balancing 
figures between audited figures in respect of the full financial year and the published year to date figures up to the 
end of the third quarter of the financial year. Also the figures up to the end of the third quarter had only been 
reviewed and not subjected to audit. 

7 The Board of Directors has recommended a final dividend of 150% (financial year 2022-23 : 175%) for the financial year 
2023-24 i.e. t 15.00 per share (financial year 2022-23: t 17.50 per share) which is subject to approval of shareholders. 

8 The standalone audited financial results of the Company are available for investors at www.tatachemicals.com 
www.nseindia .com and www.bseindia.com. 

As per our report of even date attached 
For B S R & Co. LLP 
Chartered Accountants 
Firm's Registration No: l 01248W /W - l 00022 

I 

vvv-11\'\~ 
Vijay Mathur 
Partner 
Membership No. 046476 
Place : Mumbai 
Date : 29 April , 2024 

For and on behalf of 
TATA CHEMICALS LIMITED 

ukundan 
Ma, aging Director and CEO 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East) , Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

lndeoendent Auditol"s Reoort 
To the Board of Directors of Tata Chemicals Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Tata Chemicals Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2024, attached herewith , being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard ; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financia l statements under the provisions of the Act, and the Rules thereunder, and we have fu lfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opin ion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profiU 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records , relevant to the preparation and 

BS R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP {a 
Limited Liability Partner.s: hlp with LLP Registration No. AAB-8181) with effect from October 1 ◄ , 2013 

Registered Office: 

14th Floor, Central B Wing and North C 'Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbal - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Tata Chemicals Limited 

presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results , 
whether due to fraud or error, design and perform audit procedures responsive to those risks , and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or cond itions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion . Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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BS R & Co. LLP 

Other Matter 

Independent Auditor's Report (Continued) 

Tata Chemicals Limited 

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
audited year to date figures upto third quarter of the current financial year. 

Mumbai 

29 April 2024 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No. :101248W/W-100022 

Vijay Mathur 

Partner 

Membership No.: 046476 

UDIN:24046476BKGPAS6822 
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Tata Chemicals Limited 

Regd. Office: Bombay House, 24 Homi Mody Street, Mumbai - 400 001 

Statement of Standalone Audited Financial Results for the quarter and year ended 31 March, 2024 
(fin crore) 

Particulars Quarter Quarter Quarter Year Year 
ended ended ended ended ended 

31 31 31 31 31 
March, December, March, March, March, 

2024 2023 2023 2024 2023 
(note 6) (note 6) 

1 Income 

a) Revenue from operations 1,090 1,093 1,302 4,384 4,930 
b) Other income 98 22 63 383 301 

Total Income (la+lb) 1,188 1,115 1,365 4,767 5,231 

2 Expenses 

a) Cost of materials consumed 237 294 291 1,003 l, 138 
b) Purchases of stock-in-trade 15 9 20 86 130 
c) Changes in inventories of finished goods, work-in-progress and 

stock-in-trade 11 (16) 26 24 (107) 
d) Employee benefi ts expense 76 69 85 299 274 
e) Power and fuel 245 257 322 1,015 l, 188 
f) Freight and forwarding charges 138 130 143 514 527 
g) Finance costs 11 12 10 49 26 
h) Depreciation and amortisation expense 82 76 63 295 245 
i) Other expenses 176 144 156 568 545 

Total expenses (2a to 2i) 991 975 1,116 3,853 3,966 

3 Profit before exceptional gain and tax (1-2) 197 140 249 914 1,265 

4 Exceptional gain (note 4) - - - 102 -

5 Profit before tax (3+4) 197 140 249 1,016 1,265 
6 Tax expenses 

a) Current tax (note 3) (24) 13 34 64 239 

b) Deferred tax 4 12 2 56 (1) 

Total tax expenses (6a + 6b) (20) 25 36 120 238 

7 Profit for the period (5-6) 217 115 213 896 1,027 

8 other comprehensive income ('OCI') - gain/ (loss) 

(i) Items that wil l not be reclassified to the Statement of Profit and Loss 

- Changes in fair value of equity investments carried at fair value through 
OCI 567 876 (276) 2,590 (82) 

- Remeasurement of defined employee benefit plans 9 (7) (4) (10) 17 

(ii) Income Tax relating to above items 69 100 (46) 297 (6) 

Total other comprehensive income - gain/(loss) (net of tax) (i-ii) 507 769 (234) 2,283 (59) 

9 Total comprehensive income - gain/(loss) for the period (7+8) 724 884 (21) 3,179 968 

10 Paid-up equity share capital 
(Face value : ~ 10 per share) 255 255 255 255 255 

11 Other equity 18,470 15,737 

12 Earnings per share (in f) 

- Basic and Diluted 8.51 * 4.51 * 8.35* 35.17 40.31 

• Not annualised 
See annexed segment information and accompanying notes to the standalone 
financial results 



Tata Chemicals Limited 

Standalone Audited Segmentwise Revenue, Results, Assets and Liabilities 

(fin crore} 
Particulars Quarter Quarter Quarter Year Year 

ended ended ended ended ended 
31 31 31 31 31 

March, December, March, March, March, 
2024 2023 2023 2024 2023 

(note 6) (note 6) 

1 Segment Revenue 

a. Basic chemistry products 1,055 1,061 1,236 4,219 4,698 

b. Specialty products 35 32 66 164 231 

l ,Q90 1,093 1,302 4,383 4,929 

Add: Una llocated - - - l l 
Total revenue from operations 1,090 1,093 1,302 4,384 4,930 

2 Segment Results 

a. Basic chemistry products 193 194 264 835 1,224 

b. Specialty products (13) (16) (7) (54) (42) 

Total segment results 180 178 257 781 1,182 

Less : 

(i) Finance costs 11 12 10 49 26 

(ii) Net unallocated expenditure/(income) (note 4) (28) 26 (2) (284) (109) 

Total profit before tax 197 140 249 1,016 1,265 

3 Segment Assets 

a . Basic chemistry products 5, 660 5,392 5,001 5,660 5,001 

b. Specialty products 596 592 612 596 612 

Total segment assets 6,256 5,984 5,613 6,256 5,613 

Add : Unallocated 14,531 14,026 12,275 14,531 12,275 

Total assets 20,787 20,010 17,888 20,787 17,888 

4 Segment Liabilities 

a . Basic chemistry products 793 523 892 793 892 

b. Specialty products 35 27 46 35 46 

Tota l segment liabilities 828 550 938 828 938 

Add: Unallocated 1,234 1,459 958 1,234 958 

Total liabilities 2,062 2,009 1,896 2,062 1,896 

J g 



Tata Chemica ls Limited 

Standalone Audited Balance Sheet as at 31 March, 2024 

(fin crore) 

Particular As at As at 
31 31 

March, March, 
2024 2023 

I. ASSETS 

(1) Non-current assets 

(a) Property, p lan t and equipment 3,607 2,621 
(b) Capital work-in-progress 1,362 1,561 
(c) Investment property 51 52 
(d) Right of use assets 98 17 
(e) Goodwill 46 46 
(f) Other intangible assets 5 6 
(g) Intangib le assets under development 10 2 
(h) Financial assets 

(i) Investments in subsidiaries and joint venture 5,309 4,693 
(ii) Other investments 7,629 5,039 
(iii) Other financia l assets 11 9 

(i) Advance tax assets (net) 760 667 
(j) Other non-current assets 159 193 
Total non-current assets 19,047 14,906 

(2) Current assets 

(a) Inventories 939 1,203 
(b) Financial assets 

(i) Investments 368 1,049 
(ii) Trade receivables 232 201 
(iii) Cash and cash equivalents 10 13 
(iv) Bank balances other than (iii) above 42 72 
(v) Loans - 325 
(vi) Other financial assets 17 17 

(c) Other current assets 126 102 
1,734 2,982 

Assets classified as held for sale 6 -

Total current assets 1,740 2,982 

Total assets 20,787 17,888 

II. EQUITY AND LIABILITIES 

(1) Equity 

(a) Equity share capital 255 255 
(b) Other equity 18,470 15,737 
Total equity 18,725 15,992 

(2) Liabilities 

1 Non-current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 82 -

(ii) Other financial liabilities 2 2 
(b) Provisions 152 139 
(c) Deferred tax liabili ties (net) 743 390 

(d) Other non-current liabilities 11 12 

Total non-current liabilities 990 543 

2 Current liabilities 

(a) Financial liabilities 

(i) Borrowings 30 -

(ii) Lease Liabilities 3 -

(iii) Trade payables 
- Outstanding dues of micro enterprises and small enterprises 1 3 
- Outstanding dues of c reditors other than above 561 695 

(iv) Other financial liabil ities 271 254 

(b) Other current liabilities 81 77 

(c) Provisions 104 233 

(d) Current tax liabilities (net) 21 91 

Total current liabilities 1,072 1,353 

Total liabilities 2,062 1,896 

Total equity and liabilities 20,787 17,888 

~ 



Tata Chemicals Limited 
Statement of Cash Flows for the year ended 31 March, 2024 

(fin crore) 
Particulars Year ended Year ended 

31 March, 31 March, 
2024 2023 

A Cash flows from operating activities 
Profit before tax 1,016 1,265 
Adjustments for : 
Depreciation and amortisation expense 295 245 
Finance costs 49 26 
Interest income (107) (61) 
Dividend income (209) (162) 
Net gain on sale of current investments (42) (54) 
Provision for employee benefits expense 7 21 
Provision for doubtful debts and advances/bad debts written off (net) 2 (1) 
(Reversal) of / provision for contingencies (net) (note 4) (95) 23 
Liabilities no longer required written back (1) (1) 
Provision for diminution in value of non-current investments 3 -

Foreign exchange loss (net) 9 3 
Loss on assets sold or discarded (net) 1 5 
Operating profit before working capital changes 928 1,309 

Adjustments for : 
Trade receivables, other financial assets and other assets (48) 40 

Inventories 265 (324) 
Trade payables, other financial liabilities and other liabili ties (189) 141 

Cash generated from operations 956 1,1 66 

Taxes paid (net of refund) (150) (281) 

Net cash generated from operating activities 806 885 

B Cash flows from investing activities 
Acquisition of property, plant and equipment (including capital work-in-progress) (1 ,050) (946) 

Acquisition of intangible assets (including intangible asset under development) (10) (1) 

Proceeds from sa le of property, plant and equipment 1 1 
Proceeds from sale of other non-current investments - 150 

Proceeds from sale of current investments 3,610 3,506 

Purchase of non-current investments (619) (150) 

Purchase of current investments (2,926) (3,349) 

Proceeds from redemption of Non convertible Debentures (Current) 39 -

Investment in Non convertible Debentures (current investments) - (39) 
Bank balances not considered as cash and cash equivalents (net) 30 402 

Loans - Inter-corporate deposit placed - (325) 

Loans - Inter-corporate deposit redeemed 325 -

Interest received 40 31 

Dividend received 
- From subsidiaries 24 29 

- From joint venture 136 92 

- From others 49 41 

Net cash used in investing activities (351) (558) 

C Cash flows from financing activities 
Proceeds from borrowings 1,180 -

Repayment of borrowings (1,150) -

Repayment towards lease liabilities (2) (3) 

Finance costs paid (39) (12) 

Bank balances in dividend and restricted account - 1 

Dividends paid (447) (318) 

Net cash used in financing activities (458) (332) 

Net decrease in cash and cash equivalents (3) (5) 

Cash and cash equivalents as at the beginning of the period 13 18 

Cash and cash equivalents as at the end of the period 10 13 



Tata Chemicals Limited 

Notes to the standalone financial results : 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 29 
April, 2024. The same have been audited by the Statutory Auditors who have issued an unqualified opinion thereon. 

2 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company 
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social 
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by 
the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give 
appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to 
determine the financial impact are published. 

3 Current tax for the quarter and year ended 31 March, 2024 is net of tax reversal relating to earlier years amounting to t 61 

crore and ~ 79 crore respectively. Current tax for the quarter and year ended 31 March, 2023 is net of tax reversal relating to 

earlier years amounting to t 19 crore and t 35 crore respectively. 

4 Exceptional gain for the year ended 31 March, 2024 represents write-back of provisions made in earlier periods for an indirect 
tax matter upon settlement of dispute with concerned State Government authority. 

5 The Board of Directors has recommended a final dividend of 150% (financial year 2022-23: 175%) for the financial year 2023-24 
i.e. t 15.00 per share (financia l year 2022-23: t 17.50 per share) which is subject to approval of shareholders. 

6 Figures for the quarter ended 31 March, 2024 as reported in these financial results are the balancing figures between audited 
figures in respect of the full financial year and the published year to date figures upto the end of the third quarter of the 
relevant financial year. 

As per our report of even date attached 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: l 0 1248W /W - 100022 

Vijay Mathur 

Partner 

Membership No. 046476 

Place: Mumbai 

Date: 29 April , 2024 

For and on behalf of 

TATA CHEMICALS LIMITED 
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