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AI,]DITORSI' CERTIFICATE

This is to ceniry that pusuant to the terms and conditions contained in Para 7 of the SEBI
Circular No. CIR/CFD/DIU8/2013 datd 2l M8y. 2013, Para 5.16(a) of the Securities
Exchange Board of India (SEBI) Circular No. CIR./CFD/DIU8 n0t.3 datrd 2f May, 2Ol3 is not
applicable to the proposed Scheme of Amalgamation ('the Scheme") under Sectioos 391 to 394

and other applicable pnovisions of the Compaaies Act, 1956 of Tata Chemicals Limited which
provides for the amalgamation of Homefield lntemational P!r- Ltd., Mauritius ('HIPU'), a

wholly-owned subsidiary of Tata Chernicals Limited ('the Company'') with the Company. tn
particular we cenify thar:

l. Based oo the examination and acmrding to the information aud explanations given to us:

a- We note drat the Scheme entails the amalgamation of HIPL with the Company, its
Parent Company and does not involve any orher entity involving Promoter / Promoter

Group, Relared Parties of the Promoter / Pmmoter Group, Associates of Promoter /
Promoter Group or subsidiary / (s) of Promoter / Promoter Group of the Company.

b. As per Para 6.1 of the Scheme, no shares of the Company shall be allotted in lieu or
exchange of the shares of the HIPL, it being a wholly-owned subsidiary of the

Company.

c. As repres€nted by the Management, the Company had not acquired the equity shares

ofthe subsidiary, by paying consideration to erstwhile shareholders of HIPL, who are

Promoter / Promoter Group, Relatcd panies of Promot€r / Prcmoler Croup,

Associates of Promoter / Promoter Croup, Subsidiary / (s) of Promoter / Prcmoter

Group ofthc Company.

This certificate has been issucd at the rcqucst ofthe Company io accordance with Para 5. t6(b) of
thc SEBI Circular No. CIR/CFD/DIU8/2013 dated 2l$ May, 2013 and should not be used for
any other purpose without our prior wrinen consent.
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